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DISCLAIMER

Members of the Association recognize that one of the purposes of the 
Association is to provide training and informational services to its members 
through training conferences and periodic written material.  While the 
Association shall utilize its best efforts to provide its members with the most 
current information available, there can be no assurances or warranty that its 
interpretation of any rule, regulation or statue will be in conformance with any 
present or future interpretation of such rule, regulation or statute by any 
appropriate governmental authority.  Accordingly, each member shall hold the 
Association harmless from any claims, damages, or liability resulting from such 
ůĲůĤĲƖѢƚЮƨƚĲЮŸŉЮċŰǃЮŔŰŉŸƖůċƣŔŸŰеЮĬċƣċеЮŸƖЮŔŰƣĲƖƓƖĲƣċƣŔŸŰƚЮċƚЮƓƖŸƻŔĬĲĬЮƣŸЮƚƨĦőЮ
members by the Association.



Most Recent Federal Update 

https://fsapart

ners.ed.gov/training/federal-student-aid-fsa-training
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FAFSA Application Updates 



FAFSA Partner Portal Improvements 



FAFSA Updates to Come

ÅReal-time FAFSA Processing:  Summer 2026 (immediate 

confirmation at time of submission, no 1 ɀ3-day delay if successful 

succession)

ÅWill be able to see FAFSAs processed in real time in FPP

ÅSingle Link for FPP: (for 26 -27 and beyond)

ÅPre-filled data for renewal applications for 27 -28

ÅFA-DDX functionality with individuals with ITINs: Coming soon



Identity Verification and Fraud Prevention 

AASFAA Conference 11



FAFSA Real-Time Fraud Detection 
Capability

Å APP-26-03 ɀ dated April 15, 2026

Å Began on April 26

Å Small portion of applicants must complete additional steps to 

confirm identity

Å Students making corrections online will also be evaluated for fraud

Å Four categories: Low, Moderate, High -Risk, and Highest Risk

Å High-Risk must confirm identity through new process

Å Highest Risk students must confirm identify with you

https://fsapartners.ed.gov/knowledge-center/library/electronic-announcements/2026-04-15/fafsa-real-time-fraud-detection
https://fsapartners.ed.gov/knowledge-center/library/electronic-announcements/2026-04-15/fafsa-real-time-fraud-detection
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https://fsapartners.ed.gov/knowledge-center/library/electronic-announcements/2026-04-15/fafsa-real-time-fraud-detection
https://fsapartners.ed.gov/knowledge-center/library/electronic-announcements/2026-04-15/fafsa-real-time-fraud-detection
https://fsapartners.ed.gov/knowledge-center/library/electronic-announcements/2026-04-15/fafsa-real-time-fraud-detection


FAFSA Real-Time Fraud Detection Capability, 
continued

ÅMust present documentation and completing a brief, live 

camera check (mobile or tablet device with a camera; 

desktop or non -mobile will get a QR code to continue to a 

mobile device)

ÅMust present one form of government -issued identification 

and come on camera to take a picture

ÅHave a short window to retrieve it if nearby 



FAFSA Real-Time Fraud Detection Capability, 
continued

Å Moderate -Risk: Comment Code 353; no action needed; you may make a determination to review

Å High-Risk: Attempted identity confirmation completed but unsuccessful ɀ Reject Code 74/Comment Code 354

Å High-Risk: Attempted identity confirmation not completed ɀ Reject Code 74/Comment Code 355

Å High-Risk: Attempted identity confirmation successfully completed, Comment Code 356

Å Highest Risk: No option to complete identity confirmation; Reject Code 75/Comment Code 357

Å Technical issue prevents ED from normal screening ɀ Comment Code 360; no action needed; you may make a 

determination to review 



FAFSA Real-Time Fraud Detection Capability, 
continued

Å If legitimate student, you can resolve the reject (started on May 3)

Å .Ï ÒÅÑÕÉÒÅÍÅÎÔ ÔÏ ÒÅÓÏÌÖÅ ÒÅÊÅÃÔÓ ÉÆ ÙÏÕ ÄÏÎȭÔ ÈÅÁÒ ÆÒÏÍ ÔÈÅÓÅ ÓÔÕÄÅÎÔÓ 

Å #ÏÌÌÅÃÔ 6τ ÄÏÃÕÍÅÎÔÁÔÉÏÎȟ ÇÏ ÉÎÔÏ &00ȟ ÁÎÄ ÕÓÅ ÔÈÅ ÎÅ× ÆÉÅÌÄ Ȱ&!! &ÒÁÕÄ /ÖÅÒÒÉÄÅȱ

Å New ISIR then generates 

Å Comment Code 358 states FAA successfully resolved error 

Å If student is rejected for fraud AND selected for V4/V5, you only complete a single identity 

ÃÏÎÆÉÒÍÁÔÉÏÎȢ  2ÅÐÏÒÔ 6τȾ6υ ÒÅÓÕÌÔÓ !.$ ÕÓÅ ÔÈÅ Ȱ&!! &ÒÁÕÄ /ÖÅÒÒÉÄÅ ÆÉÅÌÄȱ



FAFSA One-Time Fraud Detection Screening for 
Previous ISIRs

Å ED completed screening on all previously submitted 26 -27 FAFSAs 

on May 14 

Å Evaluation based on data already provided on the form

Å No option for real -time identity

Å Additional 300,000 ISIRs came to us selected for V5

Å One-time review before real -time fraud detection was implemented 



Identity Verification and Fraud Prevention

ÅEA-APP-25-16 / FR November 26, 2025 

ÅStatement of Educational Purpose is no longer required. 

ÅAn institution can now document completion of the identify component of V4 
and V5 verification with: 

ÅStudent submission of a valid government ID in person or through video 
call;

ÅCertification from a notary that the student appeared before the notary and 
presented a government -issued photo ID confirming their identity, for 
students who cannot appear in person or on video call;

ÅVerification from a vendor compliant with NIST Identity Assurance Level 2 
ÏÆ ÔÈÅ ÓÔÕÄÅÎÔȭÓ ÉÄÅÎÔÉÔÙȠ ÏÒ

Å#ÏÎÆÉÒÍÁÔÉÏÎ ÏÆ ÔÈÅ ÓÔÕÄÅÎÔȭÓ ÉÄÅÎÔÉÔÙ ÂÙ ÒÅÓÐÏÎÓÉÂÌÅ ÉÎÄÉÖÉÄÕÁÌ ÁÔ ÔÈÅ 
ÓÔÕÄÅÎÔȭÓ ÐÒÉÓÏÎ ÆÁÃÉÌÉÔÙȢ  
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ÅPublic Service Loan 
Forgiveness 
ÅRISE
ÅAHEAD
ÅAccreditation 
ÅSAVE Plan Elimination

25-26 
Negotiated 
Rulemaking



Public Service Loan

 Forgiveness (PSLF) 
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AASFAA Conference                                            Wind Creek, Atmore, AL   24



OB3: Reimagining and 
Improving Student 
Education (RISE) ɀ Changes 
to the Federal Student Loan 
Programs 



https://www.federalregister.gov/documents/2026/05/01/2026 -
08556/reimagining -and-improving -student -education -federal -
student -loan-program -final -regulations



RISE: Effective Upon Enactment of OB3 (DCL GEN-25-04)

https://fsapartners.ed.gov/knowledge-center/library/dear-colleague-letters/2025-07-18/federal-student-loan-program-provisions-effective-upon-enactment-under-one-big-beautiful-bill-act
https://fsapartners.ed.gov/knowledge-center/library/dear-colleague-letters/2025-07-18/federal-student-loan-program-provisions-effective-upon-enactment-under-one-big-beautiful-bill-act
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https://fsapartners.ed.gov/knowledge-center/library/dear-colleague-letters/2025-07-18/federal-student-loan-program-provisions-effective-upon-enactment-under-one-big-beautiful-bill-act
https://fsapartners.ed.gov/knowledge-center/library/dear-colleague-letters/2025-07-18/federal-student-loan-program-provisions-effective-upon-enactment-under-one-big-beautiful-bill-act
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NSLDS Eligibility Processing Updates

31

ÅLOANS-26-05
ÅUpdates to NSLDS to support OB3
ÅAvailable beginning April 26, 2026
ÅLoans have displayed amounts with two 
decimal places (some) 

https://fsapartners.ed.gov/knowledge-center/library/electronic-announcements/2026-04-24/one-big-beautiful-bill-act-nslds-eligibility-processing-updates


NSLDS Academic Levels 
Updates

32

Å A-G levels for pre -OB3 
grad/professional

Å 8-13 for new loans beginning with the 
26-27 award year

Å .3,$3 ×ÉÌÌ ÕÓÅ ÔÈÅ Ȱ,ÏÁÎ ,ÉÍÉÔ 
%ØÃÅÐÔÉÏÎȱ ÆÌÁÇ ÒÅÐÏÒÔÅÄ ÂÙ #/$ ÔÏ 
determine who is eligible for legacy 
aggregate limits ɀ started April 28

Å Ȱ#ÌÏÓÅ ÏÒ %ÑÕÁÌ ÔÏȱ ÁÎÄ Ȱ%ØÃÅÅÄÓȱ 
warning icons will be added 

Å Financial Aid Dashboard has columns: 
UG, Pre-OBBBA Grad/Prof, Total (UG+ 
Pre-OBBBA), Grad, Professional

Å Financial Aid Dashboard has a table to 
display Parent PLUS Info

Å Info on Post -screening codes

https://fsapartners.ed.gov/knowledge-center/library/electronic-announcements/2026-04-24/one-big-beautiful-bill-act-nslds-eligibility-processing-updates
https://fsapartners.ed.gov/knowledge-center/library/electronic-announcements/2026-04-24/one-big-beautiful-bill-act-nslds-eligibility-processing-updates
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FAQs and Tool for Asking Questions 

ÅGENERAL-26-30 
ÅFrequently Asked Questions (FAQs) ɀ first round on 

Student Loan Reforms; living document
ÅEmail to ask questions ɀ
Åob3schoolquestions@ed.gov

ÅIn -person Town Hall in DC at ED HQ
ÅStudents ɀ studentaid.gov/ bigupdates

https://fsapartners.ed.gov/knowledge-center/library/electronic-announcements/2026-05-20/assistance-implementation-final-regulations-working-families-tax-cuts-act
https://fsapartners.ed.gov/knowledge-center/library/electronic-announcements/2026-05-20/assistance-implementation-final-regulations-working-families-tax-cuts-act
https://fsapartners.ed.gov/knowledge-center/library/electronic-announcements/2026-05-20/assistance-implementation-final-regulations-working-families-tax-cuts-act
https://fsapartners.ed.gov/knowledge-center/library/electronic-announcements/2026-05-20/assistance-implementation-final-regulations-working-families-tax-cuts-act
https://fsapartners.ed.gov/knowledge-center/library/electronic-announcements/2026-05-20/assistance-implementation-final-regulations-working-families-tax-cuts-act
https://fsapartners.ed.gov/knowledge-center/library/electronic-announcements/2026-05-20/assistance-implementation-final-regulations-working-families-tax-cuts-act
mailto:ob3schoolquestions@ed.gov
mailto:ob3schoolquestions@ed.gov
https://studentaid.gov/announcements-events/big-updates
https://studentaid.gov/announcements-events/big-updates


OB3: AHEAD: Accountability 
in Higher Education and 
Access through Demand-
driven Workforce Pell 
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https://www.federalregister.gov/documents/2026/05/19/2026 -
10013/accountability -in -higher -education -and-access-through -
demand -driven -workforce -pell -pell -grant
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Pell Grant Eligibility and 
Non-Federal Grants and 
Scholarships



Pell Grant Funds and Non-Federal Grants 
and Scholarships 

ÅStudents will not qualify for Pell Grant funds during any award year in which they also 
receive grant and scholarship aid from non-federal sources that equals or exceeds their 
cost of attendance
ÅIf the ENTIRE cost of attendance is already paid for by other non-federal sources, the 

student is not eligible 
ÅNASFAA FlowChart
ÅȰ$ÏÅÓ ÎÏÎ-ÆÅÄÅÒÁÌ ÇÒÁÎÔ ÏÒ ÔÏÔÁÌ ÓÃÈÏÌÁÒÓÈÉÐ ÁÓÓÉÓÔÁÎÃÅ ÁÌÏÎÅ ÅÑÕÁÌÓ ÏÒ ÅØÃÅÅÄ #/!ȩȱ 

No ɀ 3ÔÕÄÅÎÔ ÉÓ ÅÌÉÇÉÂÌÅ ÆÏÒ ÆÕÌÌ 0ÅÌÌ 'ÒÁÎÔȠ Ȱ7ÁÓ ÁÄÄÉÔÉÏÎÁÌ ÎÏÎ-federal grant or 
ÓÃÈÏÌÁÒÓÈÉÐ ÁÓÓÉÓÔÁÎÃÅ ÉÄÅÎÔÉÆÉÅÄ ÁÆÔÅÒ 0ÅÌÌ ÉÓ ÆÕÌÌÙ ÄÉÓÂÕÒÓÅÄȩȱ ɀ Yes; 

    Student is eligible for full Pell Grant 

https://www.nasfaa.org/uploads/documents/COA_Pell_Interaction_Flowchart.pdf
https://www.nasfaa.org/uploads/documents/COA_Pell_Interaction_Flowchart.pdf
https://www.nasfaa.org/uploads/documents/COA_Pell_Interaction_Flowchart.pdf


Workforce Pell
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Workforce Pell FAFSA Updates 
ÅAPP-26-02
ÅSystem changes went live April 26
ÅThese changes are only for 26 -27
Å&03 ÕÐÄÁÔÅÄ ÔÏ ÁÌÌÏ× ÆÏÒ 7ÏÒËÆÏÒÃÅ 0ÅÌÌ ÆÏÒ ÓÔÕÄÅÎÔÓ ×ÉÔÈ ÂÁÃÈÅÌÏÒȭÓ ÄÅÇÒÅÅÓ
Å.Å× ÆÉÅÌÄ ÁÄÄÅÄ ÔÏ &00ȟ Ȱ%ÎÒÏÌÌÅÄ ÉÎ %ÌÉÇÉÂÌÅ 7ÏÒËÆÏÒÃÅ 0ÒÏÇÒÁÍȱ
Å1= Yes
Å2= No
Å<blank> = Null

Å&ÉÒÓÔ &!&3! ÉÓ ÁÌ×ÁÙÓ ÂÌÁÎËȠ ÉÆ ÂÁÃÈÅÌÏÒȭÓ ÄÅÇÒÅÅ ÒÅÃÅÉÖÅÄȟ 0ÅÌÌ ÅÌÉÇÉÂÉÌÉÔÙ ÆÌÁÇ ÉÓ 
No
Å&!! ÍÕÓÔ ÍÁÎÕÁÌÌÙ ÓÅÔ ÔÈÉÓ ÆÉÅÌÄ ÔÏ Ȭ9ÅÓȭ ÖÉÁ Á ÃÏÒÒÅÃÔÉÏÎ ÉÎ &00 ɉÏÒ %$%Ɋ ÔÏ 

indicate student is enrolled or accepted for enrollment in an eligible program
ÅOnce Yes, a new ISIR transaction will include Pell Grant eligibility
ÅAll schools on the FAFSA will get this updated ISIR 
ÅCOD will generate a warning edit 
Å)Æ ÓÔÕÄÅÎÔ ÄÒÏÐÓȟ ÓÃÈÏÏÌ ÍÕÓÔ ÃÈÁÎÇÅ ÆÉÅÌÄ ÔÏ Ȭ.Ïȭ

https://fsapartners.ed.gov/knowledge-center/library/electronic-announcements/2026-03-09/one-big-beautiful-bill-act-fafsa-processing-updates-updated-april-23-2026
https://fsapartners.ed.gov/knowledge-center/library/electronic-announcements/2026-03-09/one-big-beautiful-bill-act-fafsa-processing-updates-updated-april-23-2026
https://fsapartners.ed.gov/knowledge-center/library/electronic-announcements/2026-03-09/one-big-beautiful-bill-act-fafsa-processing-updates-updated-april-23-2026
https://fsapartners.ed.gov/knowledge-center/library/electronic-announcements/2026-03-09/one-big-beautiful-bill-act-fafsa-processing-updates-updated-april-23-2026
https://fsapartners.ed.gov/knowledge-center/library/electronic-announcements/2026-03-09/one-big-beautiful-bill-act-fafsa-processing-updates-updated-april-23-2026
https://fsapartners.ed.gov/knowledge-center/library/electronic-announcements/2026-03-09/one-big-beautiful-bill-act-fafsa-processing-updates-updated-april-23-2026


Earnings 
Accountability
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Accreditation 



FR January 27, 2026 Negotiated Rulemaking: 
Accreditation 

56

https://www.federalregister.gov/documents/2026/01/27/2026-01620/intent-to-establish-negotiated-rulemaking-committee


SAVE Plan 
Elimination



SAVE Plan Elimination 

ÅTo officially eliminate the SAVE, ED must hold a negotiated rulemaking session
ÅDate of rulemaking session: TBD
ÅSAVE Plan out of litigation; settlement agreement 



59



Guidance on the Use of Federal Tax Information (FTI), FAFSA Data, 

and Non-FAFSA Data 

ÅGEN-25-08 released 9/30
ÅProvides information on the permitted access, disclosure, and use of FTI, FAFSA data, and non -

FAFSA data by schools, state agencies, and contractors under the Higher Education Act , the 
Internal Revenue Code (IRC), the Family Educational Rights and Privacy Act , and the Privacy Act 
of 1974.
ÅDefines FTI, FAFSA data, and non-FAFSA data
ÅDescribes FTI and FAFSA data use without additional student consent
ÅDescribes FTI and FAFSA data use that requires student consent
ÅExplains FERPA and the use of non-FAFSA or institutional data
ÅClarifies the role student consent plays in disclosures and data sharing

When determining whether a use or disclose of data is allowable, the most restrictive statute 
applies ( HEA, IRC, or FERPA). 

https://fsapartners.ed.gov/knowledge-center/library/dear-colleague-letters/2025-09-30/guidance-use-federal-tax-information-fti-free-application-federal-student-aid-fafsar-data-and-non-fafsa-data
https://fsapartners.ed.gov/knowledge-center/library/dear-colleague-letters/2025-09-30/guidance-use-federal-tax-information-fti-free-application-federal-student-aid-fafsar-data-and-non-fafsa-data
https://fsapartners.ed.gov/knowledge-center/library/dear-colleague-letters/2025-09-30/guidance-use-federal-tax-information-fti-free-application-federal-student-aid-fafsar-data-and-non-fafsa-data
https://fsapartners.ed.gov/knowledge-center/library/dear-colleague-letters/2025-09-30/guidance-use-federal-tax-information-fti-free-application-federal-student-aid-fafsar-data-and-non-fafsa-data
https://fsapartners.ed.gov/knowledge-center/library/dear-colleague-letters/2025-09-30/guidance-use-federal-tax-information-fti-free-application-federal-student-aid-fafsar-data-and-non-fafsa-data
https://fsapartners.ed.gov/knowledge-center/library/dear-colleague-letters/2025-09-30/guidance-use-federal-tax-information-fti-free-application-federal-student-aid-fafsar-data-and-non-fafsa-data


Voter Registration and FWS Allowable Uses 
GEN 25-05

ÅProvides guidance on the minimum institution obligations 
regarding the requirement in the Higher Education Act  for 
distribution of voter registration forms 

ÅDCL GEN-22-05 and GEN-24-03 rescinded 

ÅExplains the use of FWS Funds for Voter Registration and Other 
Political Activities

ÅRegulations under 34 CFR 675.22(b)(5) prohibits FWS funds 
from being used, among other things, to employ students whose 
×ÏÒË ȰÉÎÖÏÌÖÅÓ ÁÎÙ ÐÁÒÔÉÓÁÎ ÏÒ ÎÏÎÐÁÒÔÉÓÁÎ ÐÏÌÉÔÉÃÁÌ ÁÃÔÉÖÉÔÙȢȱ

ÅInstitutions must avoid employing students in FWS jobs where 
they engage in any political activity or in work that serves the 
interests of a particular group 

https://fsapartners.ed.gov/knowledge-center/library/dear-colleague-letters/2025-08-19/updated-requirements-distribution-voter-registration-forms-and-federal-work-study-allowable-uses-funds
https://fsapartners.ed.gov/knowledge-center/library/dear-colleague-letters/2025-08-19/updated-requirements-distribution-voter-registration-forms-and-federal-work-study-allowable-uses-funds
https://fsapartners.ed.gov/knowledge-center/library/dear-colleague-letters/2025-08-19/updated-requirements-distribution-voter-registration-forms-and-federal-work-study-allowable-uses-funds


DCL GEN 25-09 Prohibited Use 
of Grant Funds for Lobbying 

62

https://fsapartners.ed.gov/knowledge-center/library/dear-colleague-letters/2025-09-30/reminder-regarding-prohibited-use-federal-grants-funds-lobbying-and-allowable-membership-costs
https://fsapartners.ed.gov/knowledge-center/library/dear-colleague-letters/2025-09-30/reminder-regarding-prohibited-use-federal-grants-funds-lobbying-and-allowable-membership-costs
https://fsapartners.ed.gov/knowledge-center/library/dear-colleague-letters/2025-09-30/reminder-regarding-prohibited-use-federal-grants-funds-lobbying-and-allowable-membership-costs
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Summer 2026 Campus-Based School 
Testing for Reporting FWS Wages 

ÅCB-26-09
ÅTesting for Schools using the Campus-Based Common Record XML Schema Version 1.0b
ÅRuns from May 19-September 30
ÅSubmit the Campus-Based School Testing Sign-Up Document 
ÅDocument is found on the COD Website under COD Resources link
ÅPhase 1: Common Record Manual Verification (5/19-9/1)
ÅPhase 2: Structured Application Testing (7/14-9/30)
ÅCan participate in either or both 

https://fsapartners.ed.gov/knowledge-center/library/electronic-announcements/2026-05-19/summer-2026-campus-based-school-testing-schools-reporting-federal-work-study-wages
https://fsapartners.ed.gov/knowledge-center/library/electronic-announcements/2026-05-19/summer-2026-campus-based-school-testing-schools-reporting-federal-work-study-wages
https://fsapartners.ed.gov/knowledge-center/library/electronic-announcements/2026-05-19/summer-2026-campus-based-school-testing-schools-reporting-federal-work-study-wages
https://fsapartners.ed.gov/knowledge-center/library/electronic-announcements/2026-05-19/summer-2026-campus-based-school-testing-schools-reporting-federal-work-study-wages
https://fsapartners.ed.gov/knowledge-center/library/electronic-announcements/2026-05-19/summer-2026-campus-based-school-testing-schools-reporting-federal-work-study-wages
https://fsapartners.ed.gov/knowledge-center/library/electronic-announcements/2026-05-19/summer-2026-campus-based-school-testing-schools-reporting-federal-work-study-wages


Borrower Defense to Repayment

ÅGENERAL-26-22

ÅResumed

ÅOption to respond; no negative inference against a school that does not 

respond

ÅInstitutions provided the opportunity to respond 60 days from the date 

the notification is received

ÅMore than 90% have fewer than 100 applications

ÅReview the Q&A! 

https://fsapartners.ed.gov/knowledge-center/library/electronic-announcements/2026-03-30/school-notification-process-under-1994-and-2016-borrower-defense-repayment-regulations-34-cfr-685206c-and-34-cfr-685222
https://fsapartners.ed.gov/knowledge-center/library/electronic-announcements/2026-03-30/school-notification-process-under-1994-and-2016-borrower-defense-repayment-regulations-34-cfr-685206c-and-34-cfr-685222
https://fsapartners.ed.gov/knowledge-center/library/electronic-announcements/2026-03-30/school-notification-process-under-1994-and-2016-borrower-defense-repayment-regulations-34-cfr-685206c-and-34-cfr-685222
https://fsapartners.ed.gov/knowledge-center/library/electronic-announcements/2026-03-30/school-notification-process-under-1994-and-2016-borrower-defense-repayment-regulations-34-cfr-685206c-and-34-cfr-685222
https://fsapartners.ed.gov/knowledge-center/library/electronic-announcements/2026-03-30/school-notification-process-under-1994-and-2016-borrower-defense-repayment-regulations-34-cfr-685206c-and-34-cfr-685222
https://fsapartners.ed.gov/knowledge-center/library/electronic-announcements/2026-03-30/school-notification-process-under-1994-and-2016-borrower-defense-repayment-regulations-34-cfr-685206c-and-34-cfr-685222


Implementation of R2T4 Regs

ÅGENERAL-26-20

ÅInstitutions required to take attendance must document the date of the 

ÉÎÓÔÉÔÕÔÉÏÎȭÓ ÄÅÔÅÒÍÉÎÁÔÉÏÎ ÔÈÁÔ ÔÈÅ ÓÔÕÄÅÎÔ ×ÉÔÈÄÒÅ× ÎÏ ÌÁÔÅÒ ÔÈÁÎ ρτ 

days after the LDOA

ÅOne method for schools using clock hours (good example)

ÅModules count in the denominator only when the student begins 

attendance in the module

ÅEarly implemented ɀ Incarcerated individual exception; full refund 

exemption (both optional) 

https://fsapartners.ed.gov/knowledge-center/library/electronic-announcements/2026-03-27/implementation-return-title-iv-funds-r2t4-regulations-effective-july-1-2026
https://fsapartners.ed.gov/knowledge-center/library/electronic-announcements/2026-03-27/implementation-return-title-iv-funds-r2t4-regulations-effective-july-1-2026
https://fsapartners.ed.gov/knowledge-center/library/electronic-announcements/2026-03-27/implementation-return-title-iv-funds-r2t4-regulations-effective-july-1-2026
https://fsapartners.ed.gov/knowledge-center/library/electronic-announcements/2026-03-27/implementation-return-title-iv-funds-r2t4-regulations-effective-july-1-2026
https://fsapartners.ed.gov/knowledge-center/library/electronic-announcements/2026-03-27/implementation-return-title-iv-funds-r2t4-regulations-effective-july-1-2026
https://fsapartners.ed.gov/knowledge-center/library/electronic-announcements/2026-03-27/implementation-return-title-iv-funds-r2t4-regulations-effective-july-1-2026


Draft Cohort Default Rates 

ÅLOANS-26-03

ÅMarch 23 draft cohort default rate notifications were 

sent to the SAIG mailbox; download at NSLDS if not 

enrolled in eCDR

ÅSHCDREOP

ÅAppeal Period began March 31 

https://fsapartners.ed.gov/knowledge-center/library/electronic-announcements/2026-03-25/distribution-fy-2023-draft-cohort-default-rates-and-appeal-timeline
https://fsapartners.ed.gov/knowledge-center/library/electronic-announcements/2026-03-25/distribution-fy-2023-draft-cohort-default-rates-and-appeal-timeline
https://fsapartners.ed.gov/knowledge-center/library/electronic-announcements/2026-03-25/distribution-fy-2023-draft-cohort-default-rates-and-appeal-timeline
https://fsapartners.ed.gov/knowledge-center/library/electronic-announcements/2026-03-25/distribution-fy-2023-draft-cohort-default-rates-and-appeal-timeline
https://fsapartners.ed.gov/knowledge-center/library/electronic-announcements/2026-03-25/distribution-fy-2023-draft-cohort-default-rates-and-appeal-timeline
https://fsapartners.ed.gov/knowledge-center/library/electronic-announcements/2026-03-25/distribution-fy-2023-draft-cohort-default-rates-and-appeal-timeline


FY27 Sequester-Required Changes 

ÅGENERAL-26-28
ÅDirect Loan Program
Å1.057% for Direct Subsidized Loans and Direct Unsubsidized Loans
Å4.228% for Direct PLUS Loans (for both parent and graduate and 

professional student borrowers)
ÅNo change, just a pain

ÅTEACH Grants
Å5.70% reduction from the TEACH Grant statutory maximum ($4,000 - 

$228 (5.70%) = $3,772)
ÅNo change, just a pain

https://fsapartners.ed.gov/knowledge-center/library/electronic-announcements/2026-05-13/fy27-sequester-required-changes-title-iv-student-aid-programs
https://fsapartners.ed.gov/knowledge-center/library/electronic-announcements/2026-05-13/fy27-sequester-required-changes-title-iv-student-aid-programs
https://fsapartners.ed.gov/knowledge-center/library/electronic-announcements/2026-05-13/fy27-sequester-required-changes-title-iv-student-aid-programs
https://fsapartners.ed.gov/knowledge-center/library/electronic-announcements/2026-05-13/fy27-sequester-required-changes-title-iv-student-aid-programs
https://fsapartners.ed.gov/knowledge-center/library/electronic-announcements/2026-05-13/fy27-sequester-required-changes-title-iv-student-aid-programs
https://fsapartners.ed.gov/knowledge-center/library/electronic-announcements/2026-05-13/fy27-sequester-required-changes-title-iv-student-aid-programs


26-27 FSA Handbook

ÅANN-26-07; announced May 14 

ÅApplication and Verification Guide now 

available

ÅVolumes 1 and 9 also available 

ÅGeneral/Recent Changes 

https://fsapartners.ed.gov/knowledge-center/library/dear-colleague-letters/2026-05-14/2026-2027-federal-student-aid-handbook-volumes-1-and-9-now-available
https://fsapartners.ed.gov/knowledge-center/library/dear-colleague-letters/2026-05-14/2026-2027-federal-student-aid-handbook-volumes-1-and-9-now-available
https://fsapartners.ed.gov/knowledge-center/library/dear-colleague-letters/2026-05-14/2026-2027-federal-student-aid-handbook-volumes-1-and-9-now-available
https://fsapartners.ed.gov/knowledge-center/library/dear-colleague-letters/2026-05-14/2026-2027-federal-student-aid-handbook-volumes-1-and-9-now-available
https://fsapartners.ed.gov/knowledge-center/library/dear-colleague-letters/2026-05-14/2026-2027-federal-student-aid-handbook-volumes-1-and-9-now-available
https://fsapartners.ed.gov/knowledge-center/library/dear-colleague-letters/2026-05-14/2026-2027-federal-student-aid-handbook-volumes-1-and-9-now-available


WEDNESDAY WEBINAR 
SERIES

ÅANN-26-06; 5,000 attendees; first -come, first -serve 
(log on early)
ÅAwarding with Pell Grant Formula 3
ÅWednesday, May 27, 12-1:30 CT

ÅAwarding with Pell Grant Formula 4
ÅWednesday, June 17, 12-1:30 CT

ÅFederal Work -Study Program
ÅWednesday, July 8, 12-1:30 CT 

https://fsapartners.ed.gov/knowledge-center/library/dear-colleague-letters/2026-04-27/live-webinars-wednesday-webinar-series-spring-summer-2026
https://fsapartners.ed.gov/knowledge-center/library/dear-colleague-letters/2026-04-27/live-webinars-wednesday-webinar-series-spring-summer-2026
https://fsapartners.ed.gov/knowledge-center/library/dear-colleague-letters/2026-04-27/live-webinars-wednesday-webinar-series-spring-summer-2026
https://fsapartners.ed.gov/knowledge-center/library/dear-colleague-letters/2026-04-27/live-webinars-wednesday-webinar-series-spring-summer-2026
https://fsapartners.ed.gov/knowledge-center/library/dear-colleague-letters/2026-04-27/live-webinars-wednesday-webinar-series-spring-summer-2026
https://fsapartners.ed.gov/knowledge-center/library/dear-colleague-letters/2026-04-27/live-webinars-wednesday-webinar-series-spring-summer-2026


FSA TRAINING

WEBINARS

ÅANN-26-08; 10,000 attendees; first -come, first -serve 
(log on early); 11 -12:30 ET; announced on 5/20
ÅJune 3: Loan Repayment Plans and Other Loan 
Changes
ÅJune 10: Schedule of Reductions/Loan Limits
ÅJune 17: Workforce Pell: Program Eligibility, 
Awarding, and Accountability
ÅJuly 8: STATS and Earnings Accountability: 
Reporting, Metric Calculation, and Appeals

https://fsapartners.ed.gov/knowledge-center/library/dear-colleague-letters/2026-05-21/live-webinars-and-virtual-office-hours-obbba-implementing-regulations-training-series-may-july-2026
https://fsapartners.ed.gov/knowledge-center/library/dear-colleague-letters/2026-05-21/live-webinars-and-virtual-office-hours-obbba-implementing-regulations-training-series-may-july-2026
https://fsapartners.ed.gov/knowledge-center/library/dear-colleague-letters/2026-05-21/live-webinars-and-virtual-office-hours-obbba-implementing-regulations-training-series-may-july-2026
https://fsapartners.ed.gov/knowledge-center/library/dear-colleague-letters/2026-05-21/live-webinars-and-virtual-office-hours-obbba-implementing-regulations-training-series-may-july-2026
https://fsapartners.ed.gov/knowledge-center/library/dear-colleague-letters/2026-05-21/live-webinars-and-virtual-office-hours-obbba-implementing-regulations-training-series-may-july-2026
https://fsapartners.ed.gov/knowledge-center/library/dear-colleague-letters/2026-05-21/live-webinars-and-virtual-office-hours-obbba-implementing-regulations-training-series-may-july-2026


FSA Virtual Office Hours Schedule and Registration 

#ÈÏÏÓÅ ÔÈÅ ÌÉÎËȠ ÒÅÇÉÓÔÅÒȢ 9ÏÕȭÌÌ ÒÅÃÅÉÖÅ ÁÎ 
email confirmation that will include the 
link to join on the day of the event.  
Registration numbers will help us measure 
interest, and each session can 
accommodate up to 10,000 participants.  



2026 Federal Student 
Aid Training 
Conference

In -Person Returning in December 2026

Not Necessarily in Washington, DC 



THE 
BOUTELL 
FAMILY


